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g5l auil : (ASuml »1@1)

(A) [ [EBRel-(Bridge Financing)

B) 45 Medla-(Book Building)

(C) sl Y: Astel-(Retained Earnings)

(D) Asls Yi-(Venture Capital)

(E) yemd [BRugl-(Security Finance)
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Instructions :

ENGLISH VERSION

(1) All questions are compulsory.

(2) All necessary calculations are to be shown as
per of questions.

1 Mr. Yogi maintains his accounts as per single entry 20
system. From the following particulars, prepare final

accounts for

the year ending 31/12/2019 in the books

of Mr. Yogi.
Particulars 01/01/2019 31/12/2019
Rs. Rs.
Bank Balance 11,200 ?
Cash Balance 620 380
Stock 50,800 36,400
Creditors for goods 32,800 43,200
Creditors for expenses 8,400 4,800
Debtors 38,200 53,400
Furniture 10,000 14,000
Other informations :
Particulars......iiiiiiiiiiiiniiiiiinienieeeeeeeeeee Rs.
Cash Received from debtors......ccoceeeeveeivinneeennnn.. 70,000
Discount allowed to debtors ........ccoovvvevvievvinneinnnn.n. 1,600
Bad debt. written off ...t 3,200
Credit Sales .o 90,000
Cash SalesS .o 30,000
Credit Purchases .....coooovvveeiieiiiieeieeieeeeeeeeeea, 72,000
Paid cash to creditors ......cooooveeveeviineiiieiiieiineann. 61,000
Discount received from creditors ............cccceeeeeen.... 600
EXPENSES ..o 25,000
Drawings .....coooiiiiiiiiiieiiie e 18,000

Computed 10% depreciation on furniture, additional
furniture was purchased as on 01/07/2018.
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1 Mr. Amit prepares his accounts as per single entry 20
system. Particular which are as follow :

Particulars 01/01/2019 31/12/2019

Rs. Rs.
Stock in hand 25,400 18,200
Creditors 16,400 21,600
Outstanding expenses 4,200 2,400
Sundry Debtors 19,100 26,700
Vehicle 5,000 7,000
Cash at Bank 5,600 ?
Cash on hand 310 190
Particulars........eiivineiiiiiinneiinineecccineccccinnee Rs.
EXPENSES .o 12,500
Drawings ..c.cooovvieiiiiiieeeeeeeeeeeeeee e 9,000
Bad debt written off .......cooviieiiieeieieeeeeee, 1,600
Credit Sales .o 45,000
Cash Sales .o 15,000
Credit Purchases .....ccooooveviiioiiiiiiiieeiieeeiieeeeen 36,000
Cash received from debtors........ccoeeveeveeeeeneeeennnn.. 35,000
Discount allowed to debtors ..........cccccoovviiiiiiinieee.n. 800
Paid cash to creditors ......cccooovvvenviiniiiiiiiiiiinnnnnn. 30,500
Discount received from creditors. .......cccccouueeeeeeen. 300

Computed 10% depreciation on vehicle, additional vehicle

was purchased as on 01/07/2018. Prepare final accounts
for the year ending 31/12/2019 in the books of Mr.Amit.

2 Kalyani Corporation Ltd. hired a mine on 01/01/2011. 20
Minimum for rent 1st year was Rs,14,000 with annual
increase of Rs.1,400 in every subsequent year in the
minimum rent, merging into a royalty of 0.25 paise per
ton of coal taken out with power to recoup short workings
for the first three years only.
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The annual output for the first five years was as under :

Year | 2011 | 2012 | 2013 2014 2015
Rs. 14,000 | 42,000 | 84,000 | 1,12,000 | 39,200

Prepare following accounts in the books of kalyani
Corporation Ltd.
(1) Royalty Account
(2) Short working Account
(3) Landlord's Account
(4) Minimum Account
OR
2 Ship "Maersk" commenced its voyage on 10-01-2021 20
from Cochin shipyard and returned to Mumbai on 23-03-2021.
Details of the Voyage are as under :

Particulars about Cargo......ccceeeeeceeereennnnnnn Amount
To Cochin 1500 Tons at ......cccceeeeeeeveevvvvnnnnnnn. 400 Per ton
From Cochin 1,000 tons at ............ccccoeeeeennns 350 per ton
Stevedoring at..........cccceeeeeeeeeeeiiiiiiiceeeee e 6 per ton
Freight received from outward journey.............. 5,00,000
Freight received from return journey................. 3,50,000
Passage MONEY .....cooeevvineiiiieeiiieeeeeeeeeeeeeee e 34,300
Annual Administrative Expenses.........ccc..coouue..... 1,08,000
Captain's Monthly Salary ........cccccooovvieeiiiiiieeninnnnn. 10,800
Half Yearly Premium of Ship Insurance.............. 45,000
Coal - Opening StocK ........cooooviiiiiiiiieeeeeeieiiiiiinn. 54,500
Coal - Purchases ....ccooouevieviiiiieieeieeeeeeeeeieea, 1,50,000
Coal - Closing StoCK........ooeeeiiiiiieeeiiiiieeeeeeeeeeeeeea, 20,500
Port Charges ........ooovveeeiiiiiiiieeeeeeeeeeeeee e, 12,450
Annual Salaries .....oooooeeiiiiie e 1,50,000
Sundry EXpPenses .......ccoccooeveeeeiiiiiiieeieiiiiieeeeeiieee e 6,000
Store Used ....iveeiieeieeee e 1,01,000
Freight Insurance...........cccooooeiiiiiieeiiiiiiiieeieiiieeeeeeeene, 7,000

Address Commission is 4% on outward freight and 5% on
inward freight. Primage received 2% on freight. Book Value
of ship as on 01-04-2020 at Rs. 12,00,000. Depreciation is
to be calculated at 10% P.A. on Original Cost by Straight
Line Method. Ship was purchased on 01-04-2016. The
Manager has a right to get Commission at 10% on Profit.

From above information prepare Voyage Account.
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3 Explain meaning of Finance. Explain various functions 15
of finance.

3 Explain objectives and scope of Finance.

OR

4 Write short notes : (any three)

(a)
(b)
(©
(d)
()

Bridge Financing
Book Building
Retained Earnings
Venture Capital

Security Finance.
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